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1. Tax Loss Harvesting. Review your portfolio and realize loss-
es to possibly reduce taxable gains and ordinary income. It is 
never a bad time to pull weeds!

2. Contribute to and possibly max out your employer retirement 
plan and Individual Retirement Account. This allows you to 
save more for retirement and provides potential tax benefits 
for contributions.

3. Make your Charitable Contributions for 2020. Many of your 
favorite charities use a bulk of their contributions during the 
Holiday season.

4. Consider setting up a Donor Advised Fund or charitable 
giving account to possibly get a tax deduction now for the 
amount of your gift up to $100,000. Also, use appreciated secu-
rities to fund the account and avoid paying capital gains tax on 
the sale of stocks or other securities inside the Donor Advisor 
Fund or charitable giving account.

5. This year, you do not have to take your Required Minimum 
Distributions from qualified plans. Keep the funds inside of 
your qualified account and avoid taxation on the distribution.

6. Review and make sure all beneficiaries on your accounts are 
up to date and correct.

7. Make sure you are protected! Review all of your insurance poli-
cies to not only make sure you have proper coverage but to en-
sure your policy is performing as agreed. Insurance policies are 
a lot like mobile phones…there is always a new upgrade. You 
may be due for an upgrade! Also, make sure that what you have 
in place still meets your long term needs and goals.

8. Fund a 529 account for your kids or grandkids to help pay for 
their education as well as possibly receive a state tax deduc-
tion for the contributions up to applicable limits.

9. Review your progress towards your goals as well as your ap-
petite for investment risk as it relates to your goals.  Establish a 
risk target for your portfolio (if you have not already) and make 
sure your investments are properly aligned with that risk tar-
get and that you are not taking on too much OR too little risk.

10. Check the overall strength and quality of your investments by 
running ALL of your investments through a stress test. If you 
have investments that no longer pass the stress test, it might 
be a good idea to remove them from your portfolio.

Securities and advisory services offered through LPL Financial, a 
Registered Investment Advisor, Member

FINRA/SIPC. The opinions voiced are 
for general information only and are not 
intended to provide specific advice or 
recommendations for any individual. This 
information is not intended to be a substi-
tute for specific individualized tax advice. 
We suggest that you discuss your specific 
tax issues with a qualified tax advisor.

Prior to investing in a 529 Plan investors 
should consider whether the investor's or 
designated beneficiary's home state of-
fers any state tax or other state benefits 
such as financial aid, scholarship funds, 
and protection from creditors that are only 
available for investments in such state's qualified tuition program. 
Withdrawals used for qualified expenses are federally tax free. Tax 
treatment at the state level may vary. Please consult with your tax 
advisor before investing.
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We’re everywhere 
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TODAY!
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FINANCIAL 
MOVES 
TO MAKE BEFORE YEAR END10FOR KIDS LIKE EXTON, life can be challenging. Facing a critical illness is 

tough at any age, but it is an especially hard battle for a child. Many 
of the best parts of childhood—playing with friends, going on trips, 
dreaming of being anything you want—are put on hold when you 
face a critical illness. Exton’s respiratory condition is part of his jour-
ney, but it is not the whole story.

Make-A-Wish Alabama works to make life a little easier and a lot 
more fun for children with critical illnesses across Alabama. Earlier 
this year, they granted Exton’s wish to have a camper.

When they referred him for a wish, Exton’s parents knew that their 
three-year-old son would not be able to travel with their family, some-
thing they all loved to do, without assistance. Because Exton is non-
verbal, they worked with him to figure out a wish that would bring him 
joy and make his life more fun. The idea of a camper came up to open 
endless travel possibilities for Exton and his family.

Exton’s camper would allow them to travel unencumbered by 
space, hotel availability, and safety concerns. The camper would 
be able to accommodate their entire family of four, plus all of Ex-
ton’s medical equipment.

“This [camper] will be a gamechanger on how we travel and what 
kind of adventures we can give him in a much safer environment… 
We can travel to see family he hasn’t seen in years and even some he 
has never met at all. We can travel safer and not have to turn a hotel 
room into a makeshift hospital room,” said Exton’s mom in an Insta-
gram post (@extra_exton).

Earlier this fall, Exton and his family picked up their camper in Bir-
mingham to drive it home. That Sunday, Make-A-Wish Alabama vol-
unteers and staff planned a wish celebration for him to enjoy. Sur-
rounded by balloons, special treats, and everyone who loved him, 
Exton smiled and laughed all afternoon.

Wishes are not just nice things; they are necessary for a child facing 
a critical illness like Exton. Wishes give families a chance to enjoy 
being together and offer rest from their everyday worries and com-
plications. Make-A-Wish Alabama works to make wishes like Exton’s 
possible all across the state of Alabama.

To learn more about their mission or to find out how you can help 
make wishes possible for more kids waiting on a wish, visit alabama.
wish.org and follow Make-A-Wish Alabama on social media.
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A WISH BECOMES A 
REALITY FOR 
OPELIKA CHILD


